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Ask a Realtor
WE CHECK IN WITH A LUXURY REAL ESTATE 
BROKER FROM SOTHEBY’S ABOUT THE STATE 
OF THE MARKET

In order to gain on-the-ground insights into Chinese buyers in New 
York, we checked in with Sotheby’s luxury real estate broker David Hsu, 
who works closely with Chinese clients. Here’s what he had to say:
 
On their commitment to buying: 
“Chinese buyers are relatively fast decision-makers when considering buying properties in New 
York City. Most Chinese buyers are not too familiar with Manhattan, but once they decide that 
the location is good, and price is reasonable, they will seal the deal.”

On what they’re buying: 
“Chinese buyers are buying properties that range mostly from $3 to $5 million. The top purpose 
of buying apartments in New York is to provide a place for their children to stay when studying 
abroad.”

On future growth prospects:
“Due to more frequent economic activities between China and America, more Chinese 
companies are seeking opportunities to expand their businesses in the States. Therefore, in 
the next few years, we are expecting more Chinese buyers to invest and buy properties in the 
United States.” 

On why they’re looking beyond China:
“The real estate market in China shows signs of slacking, and we see a slowdown in its economic 
growth. Those with huge assets seek to buy properties outside of the country, especially in 
Manhattan. As they see it as a great investment that is good for living, and the value will grow.” 

On China’s anti-corruption campaign: 
“The anti-corruption campaign at some point accelerates the process of Chinese buying real 
estate out of the country. The political environment in China is complicated; therefore, some 
wealthy Chinese seek to shift their assets out of the country.”

This interview was originally conducted in Chinese. 

-by Cheryl Zhao

Commercial 
Real Estate
CHINESE INVESTORS TAP INTO “AFFORDABLE” 
MARKET

Decades of economic growth in China have not just enriched 

individual families. They’ve also led to the creation of large, 

multinational companies, many of which remain under the 

control of the Communist Party of China. And over the last 

decade or so, high-profile real estate companies like Dalian 

Wanda, Vanke, and Xinwei have made their presence felt in 

markets far from China, financing the construction of major 

condominium complexes across New York, which received 

78 percent of all inbound commercial real estate investment 

from China in the United States. Other companies—such as 

Anbang, an insurance giant who bought the iconic Waldorf 

Astoria Hotel for $1.95 billion last year—have made a similar 

splash. 

Chinese commercial real estate purchases have popped up 

all over the city. Dalian Wanda—whose owner Wang Jianlin 

is China’s wealthiest man—announced in 2013 that it would 

invest $1 billion in a hotel project in New York. But many of 

the most intriguing investments have occurred in Brooklyn. 

Greenland Group, a Shanghai-based state owned enterprise, 

invested $3 billion for a 70 percent stake in Forest City 

Ratner’s Atlantic Yards project. Further north in Williamsburg, 

Xinyuan, another Chinese property developer, snapped 

up a 52-acre parcel of land for a proposed 218-unit condo 

complex.

What is feeding such feverish activity? According to DiSimone, 

it’s the city’s affordability—not a word you often associate 

with New York real estate—that has attracted commercial 

investors.

“Compared to other cities like London, New York is definitely 

undervalued,” he said.

Property Buyer Amount Date

Waldorf Astoria New York Anbang Insurance Group $1.95 billion Oct 2014

General Motors Building SOHO China Ltd. (Joint investment with Safra) $1.4 billion June 2013

1 Chase Manhattan Plaza Fosun International Ltd. $725 million Oct 2013

7 Bryant Park Office Tower Bank of China $600 million Dec 2014 

717 Fifth Ave Office Tower Anbang Insurance Group Undisclosed Feb 2015

Baccarat Hotel New York Sunshine Insurance Group Co. $230 million Feb 2015

Pacific Park Brooklyn 

(formerly Atlantic Yards)
Greenland Holdings Group $3 billion Oct 2013

610 Lexington Avenue skyscraper China Vanke Co. (Partnered with RFR Holdings LLC) Undisclosed Feb 2014

Williamsburg 61-story condominium Xinyuan Real Estate $54 million Oct 2012

Figure 9. Top NYC commercial properties sold to Chinese buyers
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